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�©KC�Q�8cgWD;�D[�Áq�eR[u8WD8¶Q8H�
CtX̧8�*VcF�
¹�Q8Hl�Á8si�E	u6�£gWD;�R�
���S���ÎW�u8WD8ÅsS�8/WsÅ�ui'×WX8S�iP7
vD����Áq�&u�WX[iP8¶vD��8Å$,8i£Îs�ui'
×WX̧�Áq�l��	��W8X;��%B���#	u68WDV�D;
sl8.9�4aN�t%Âi�[u6

�WU8H�	;c¼�):l8$UcyRa£Ñ°D;D�cu
8H�):c�"ÅÍ4-�D
u8¶�DU��u�7TnÕa

��8m�M�� ��

�8��

�6�TS4a8�*V8/,,'8WDW8�yyaW�i#	u68K
x
�8�D\6

p

p

DWTm¡Ò8t��



):l8/8$Uc�m"�7,,gWD;yy���ucu�D_WXgWD;Ï
S��m"�u�Ä�{ *(R����S�WXgWD;��ÎW�u³48}�V̧k
	
<WZ�£TD;):l´8�m"����[cuWX8LU¨��%̧\
cu#	sWX�m"��l��	��5Ws�8WD̀,��·8WD°8Hc
m"��ÁquW��¥WX̧)WÒ�D�ÁqD6u6

8$U�8H�RX��	���
a�·4�7�DWVju8WD
7�DWÒ8»4
��	�Å×8WD8�*m)�Ï�7�DDWRku8H�Ciil
�8}�S̈8�TH/u�Dq8�SÊ�at *(Å8H�8HW�hÑ�z�uc�l ;(8

f�D6�6£V����7 8H�»V 4��¢[D̄P�46
):�
FTu��8t8W�)�[

�z�9+;nU�
):�³G�
	�¼82D�W�haj6ÒT8?HÅT�4£

):��¸�Å8WDt�£89̧����6̈Zµ8T�³Vk�m�
Ï�D[Ø;��7�W�D�ÀIi
	):����S�̧gWD[u�
Ø<
�8WD8hQa8WD8TT|��DE	bil��xÄPu�;a8xD
�	�¹tc%Â��)|I��³8H�D;as58H���DZ(U�	��t *(*8WDoDP
fg8�i	{MÅQ±�4£����8WD¥&8;Å�ÌÆz (�U�
8WD́i	ÅØ;��	0F68H�£89a8}�):Wl8��g���
8WD)�89R�X��ÇDQN³8FDWx�>�£89):���DTnÕ8wD�

V�):XZÅØ; 8WT hP	�	³4aǺ8S��	;aÃD�#	6
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¯UÄ8�8FjW8�
[��¥�<18WDN��D8°8H�	;��8T�t�#	Uii�
D
t%Â;8WD)¼X8/8�
[Fk� 
̀8x�?lDWF8WTÅ)>-�++�

��

/H��8�ÁWÙ�lc×8WD48S���ÁkE	u6

8}� VtÁ)V£"��8#	D8Ä' �Ä�{ *(
�&
6

´1E��8#	D8<#	³WXµN8WDSP8ÊÅ�X�X�<#	8WDV9%
s8HQ»Vi'×�#	�SÂU8Êce�Uil�Q�D
8WD°i�6V³tÁ)VfRa8V8¾F[Òf;�Ciu£S�8H�

f�a�	x<'×S�	���~;^Dl�8¾F̧tÁ)V
fRa^;�D>×8WD8HQ��8;�TtÁ)m�QÒD8H
F�D�×£S�4�]E	<#	u8WDt%Âu�fS\D&F�D�
9>�·8HÅ c)9W#	9´�D8WD��Y<&u68H�

a)kN�� ;^Dl��8;tÁ)VfR Du��~ W8m

HºQjXA×Qj

�� ��

�� ��

@eYØ�911 �&

7

X��)DV DWTm¡Ò8t��



a�++�D
t%ÂiZd6+WX@
J
�D@
J
�D³4�t%Âil����D�dE	
�Å�jci@8�3�D³4a���l **28WDÃDDud;�s�1C×
8WD;���D8N�8Tmu8WD8}�8�a���l **28WDÃDDud³�	W£�8H��

Å�d+WX): XW |W�8��8WD�D;8WD��h�Vµ8WDÃDD[Ô
¥W9�D³4��vlÅxEÒ)xdE	´�WXZ�Xl8H���+�dE	
8Hc
̀8Å�8�3Qc�D³4ÅÄ;%u8WD�WX[�D³4�t%Â
ilÅ8H��FW8T)#	uÑTT8}�s
̀8x�?c�D³4��|W�k�
×³V�V8WD��8Ùu�8Hc�D³4��8Tmilc8\D2<q8}�WX
�DZ["X�H�a|W���³4�|W�8WD�SÊ¥<ÈD×8WD8H
�D;a�hPV¾�)#	u��D8~m8WD
	Ñ¹�̀
8x8FjW8�
[

��8ÂD[¾V̧u�8Hc c¯U�D³4�XPilW8f�de8S�

��

TD>�×68S�kN³Ä�£�xx)�;�8YPWcÅ
̀8x�?
W�Zi�E	6�WXZWX�P � l)ÓV��8&��D8��P�vE	8WDH�
��

£
̀8x�?l�9#W@c�xÅF`��+8WD8S�-Ú�;
�H
-�B8f6 4-���·4l#�4��i�E	6ÄZWX�P8¾F[

xDÅ{MDSN�Q
�WFy;+Ä'�Ä�{ *( q £)�;�8YPWc�f
³8Y9¤i�t(= xDOl)�;�8YPWc�2il�8D8�X+

l8/8H�	Rf�8H�
8D8�XcÄ�Z�[8WDOÅ�hciP
y;i<l���ÁkE	8WD4

���
§
((*WÓ;W8�)lcV*D;�[�
Y�

DWF8WD�W3�W�h8WDx}�z��V�=�V8H���8Yt%Â�88H
§cTnÕa=�)�;�8YPWc8S�
	ÖmvD��8/

HºQj
XA×Qj

�� ��

����

pp
p

X��)DV DWTm¡Ò8t��



�D³�4�|W��lÅWXS�̧|W��<xd8WD4V,��Zd�£Ñ
�uslyÓ�Uiju8WD8H�×8v8WD0-� � 
̀8x�?c_8WD

s9±×8WD8HÉa7�D�8WD�8��8WD�8=mÏ[�ÅuWXt%Â
8�k��D; D|W�µD9��D8�D � uT�̀»V�µ8S�|W�Fk��|W�

6 uTi��8WD8H���SÊ¥0�D;��i�E8WD)¼X��8X8D
Å
	8\�<
	8V��W4�Îu/4l
̀8xCW8UT���
H§¿_��+8WD£8.�;a�G�́W8��x× 4-��
8S��1cÔR�iVuTiDu×�·E	8S��D
	D8�D

��

�D�j�JElf8WD��lkDB8�c�,ÅHDW4iPÅ8H
,DR\� ¹�$�8S�<m�O�7�W£�«8WD8=VÅ3+Ä'm6
<PF[�vD��)�;�8YPWc�B���	¤iDXW[8H KÅx�
fi�D��#	�_4�<µH)�;�8YPWc�z<lcÑ

��i�8WD8¶�DµT8Y�8YPWc�i2il�Q,ZD×6
)8�Ó�8��DZ�Q��
 V[�
 < ÔÑ�X�
"

µ=�)�;�8YPWc8/8HW~�8D8WD<VÖD�O��8.�JEi
Í±³)WÒ��¿8V
	fs�
�	t�·4l��h+8WDH��D8Xa
´��	i2iB8%8HW�h8WD8H§�Aa58S��	8hJ8WD
Q��8WD�j�W�Ó�8WD�Å8�*V)�;�8YPWc�B8X�m6
�4%ÂW�h8WD�8H��oAaWXx?i��%m7l8/8H�w
W~�8DµX�8S�[8ÚV8	@�Q�
a�mµ8Hl8/8H
?DZµX�{MDSN�Q��Z��Z¾6��~;8HD8Xa�vx

HºQj
XA×Qj

�� ��

�� ��

X��)DV DWTm¡Ò8t��



ÀD�Ä'u,,̄USk4xDÃ4c8WD̄UD8��C�W4c8¶a×�̀
8x�? � ��8V�
c�D³4��DXfJ
DRuaV�+��w8WD�R;>E	)Fk­E	#	D@́�

a x�;ÅÌÅDsWE	
�CtX8­�<xde <q8H �	;�kV�

��

£8��jvD��tÁ)VfRa�D>×��$�¹t
(
(8V�8S�V�)�;�8Y

PWc�<'W�h́��l���TfqÈ�W�hm8WD̄U��
)�;�8YPWc�\�}hXiDu�µ
̀8x�?l��
µDX�=a8H�Ci+u8VyÓ80c)?4�����XB8T�E	8WD)�;
8V�XW4��^RB8TiÍ±68F84?8S�V�8Y9¤i�t(=l8/f

��8H�D 0 �U�{MDSN�QV8�^DQx�;�vE	��	W£�
-�9±�67a)�;�8YPWcH8/D �£��WX
)�;�8YPWc��1�Q<q
̀8x�?l8S�Ð)��£E8̈�E	

7l8¶D8;�D��DW8FX��)k�Á�E	8WD8	
Z̧�Z��8WD8¶
i@8CV8ÊÅ];l8H�D��8&\Á�E	7Å���S�Ç�a
��i
	�UW8�Í±68F8�$�¹t

(
(8S�V�8S���£)�;�8YPWc

�xl�Q�hcD8X��ÁE8�WE8xC<#	m=�WX8£&)�;
�8YPWc�tÁF�j³�9#W@c�
�xÅ8H�ÁEZ�

F`a��±8WDWX}���88WD4WX)�;�8YPWcÅ&X ·� HDW4
k��i8WD��i8iW8��<)E	6DjWX�P8¾F[�=���4l8.

	�zÅ��i+0��%)�;�8YPWc��PÒ,Åc#	

¬k4�£8̧½EZÅ)�z�
	��i��8WD�
q8VU�
	UW�*V
6��$�8Y9¤i�t(=l�9x�P�8S�Áq�4�Cl

Å V�+�¢~I� Å�U�
Da��4a8S��B8T�E	8WD8

HºQj
XA×Qj

��� �

����

p

p

X��)DV DWTm¡Ò8t��



+�4�̀
8xCW8UTc:i�8H���x4c¼�£YD[|W��W4a �V
���Å�w×��<w̧�giW<q��a»Vi>�4
̀8x�?c¾6�

�8̧-�8�*Vl�ÌÆz (XP�c 8X8DW4 �D³48WD��s�48WDC��DC�

��

8WD�
̀8x�?l8V3q�4Å�����Z��ZX�8DW4�X8G�
t *
8WD8�
,8WD���Vi�W×D�8WD8Vcf�8��k;a}�81;

��¥Å)�;�8YPWcl8�8��*VHDd�68�
¥8WD)ÁvD�#	*8;W�~;8s��£^DQx�;×�tÁ)V
fRaCiu;�k�Vu�<È8Y�?l8/f�Ñ8WD
 58WD$8WDµÅ8WD�´cTnÕa�=i�48S��G�Ò
�¦a£0
�HÅ¸´m8S�xÊ��uE	9+8WD§XqpW
�	�¤i�V�E	D¤iU�WA�W¹jk·�«�W�Á8;�W�X��°{8WD8H½EZ¥

V�-��E	8WD8V R �¦a�T;�EÒM�X~�9�Åii�DE	x
¹j�8VU�-TilcÒDUÅtÁ)VfRaÄ�[8HTcu*/�
�km8WD48�ÁW F�Â4���B8Ti��Z��Z�8̧8WD~n
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8«8K+u�AÉ,28��kV�D;�
�hPu��f�nU�x�P�8H

�i���8¥8?H)#	u�I8S4l`ÅV̧«�#	� d[8«8K��

̀8x�?c
̀8Å8WD8���u ;*2*8Hc�D;�|W�X8WD8X8D
	QW�XÅW8Ku
7��kV�vD��´X�8�
D ¹��8�*V��U�u
̀8¿¶�QV��8
ÂD[m"�[;u�
̀8xCW8UTc�D
8WD��8�×8H;c

_.8WD8H��U�DilÅyÓ8^v8WDC�uf;�D��<#	u8WDÆ,
D8XK¿¶8WDK�����)l�u6s8H�8H�	;Å8wD�i'�

̀8x�?m8.8Fj8�
[º;�x8��Ui#	u8WD8}�s�WXZ�4a8�
8Fj8�
[º;��Ï�
	U�kV8ÊD2³�<���D8ÂU8WDE8Hau�WX
)8	Dº;8Fj8�
[E	�4Ñ�WX�kV��8Ê|W�E	QW�<4k
	<x�4��V³s

cC8;ax£�×8�º; k�×8WDkV��H§�£Ñ|�98Ê

��
�� ��

X��)DV DWTm¡Ò8t��



��|W��)8	D8/8/W�4aÒDa)'×��Å8�8V��8WDWXº;
�D; ;�
	U�+8YE	�kV D8c^�n 2( [��º:��D¥×8WD8�)8	 W %ÂS�¦Q8DqWÓ

u�Dq
̀8x�?H8.º;�Q��|W�8WD�SÊ¥u8HQ�D[
��[
	�8m�¹8}�sV�~zi��8H�)8	D8c^�n 2(;�Ä8��D;�	�
8FX
�DZ¹�E	�E	["X�×8HÅ��Yi�6)>���8a�·4cV
��[ÂD[Wu�8WTWX�kV�D;�8���×7cÉ�8�£X
XP�Bu68WD4¿8H�£8�
�)x8H�%Â���k�8WDt%Â
u�8HuTcÁD8����u8WD8}�ÄV�#	³4́��	;�k��
Q�ÅË�	Ï�D/8WD8xD@
J
X��DE	bi
	�H�<#	<q8H�D;
a%ÂS�
©\D;¾Ä8���)xd8WD8H�)�RilÅ
	K

u�VRH8�T)>-���l� WX 8S�@
J
�8�h�)�Ri
	��ZdÄ
¥�8��Du×��l�8WD8xD@
J
X�Ä[ÒD8H�fXc#	DW���m³E#	
D�u=�´Fk�a�Å@
J
^¦�'�E	ÀW�X(U��ÒDx#	
D�u³8S�����r���8S�-´�T�x=��8u7Å�

u�8V�·4� WX ?4��Df8DXÑ�¦�W8:�ÁW�#	D�uÄ
uf;m��'Du×8WD/8S�¥�D;E	8S�¥V��%Â���u�
Du8}��Å�;#	D}Fk�aW8X;µ8|�[½7���DiZ³8H��U
�<xd�8V�uf;c5�
:=Y�4E	V�Ô�DSÊ�H�4���
u8WD��8OÊnÕ8WD�
8�g��%8S�D8x��WX[D8xÅSUi'
)x×8WD<È8S4l8S��;�D8F-�´�	;�8wDi�8WD�kV�D;

�TnÕa8¶�	;�-Ti�uµ8HSU k Å8H��	%Â�i)WÒ�G����l*(
c )D87�+�+mÄ³m�£Ñ8S4l�D�mWX8S�a�	;j7

��
�� ��

X��)DV DWTm¡Ò8t��



[�"8;@
J
Xl�F�cµ;�48WDTS4aWX["8;@
J
XÛX}�
�x8��x8�8VcD8v4cÇ[�
U8WD8GÙD¥8WD@
1µD9@
J
X�
DAÐD�8�1¥8V�uf;c�81��&D× K?4�uf;c
¸Um8xD@
J
8cÃ"Ç (;D��%aD¥u8WD89̧ÌÑ8Vc�W4Åf
�8u7c¼8\c<&u�WX)¼XAi���i8WDi@i@c
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�i�7Å8WḐn WX u�WXF8��lcTnÕa8/hc8�
i818WD�8H�	;Å��¹i
	H§�S8Xp8X8�¯U~D³4��F
	�
8�8U¸1£=¥48WDÄx48WDFkk4aÁD8¼T��DB×<q 

V�°~D
£Ì¥
	�D8�£�× WX Ä8f�DWÅ8��
	Hu
Ä;~=W8JjD%@ D d£u,/¥¼�t ((�D£T8Hfs�&×�8Vc
�Wk4v

�8WD́-�S�uTi;Å5a)iS�N�h,l�x=�
µD>¶8WD3D¶ �<x6a+�4�8��\Wv4a̧ÔD×

^�
8Vc8�@4��m"��	Å<&u6

��
�� ��

p

p

p

X��)DV DWTm¡Ò8t��



a¢ DSWJ
  K�VuT\Wv4a̧��8
	C)#	u 4-��
u�8S��JD½clc�Ó8�
D��#	c¥³XÅh�Ä'm8WD8�¥
¼W­Å̧f~)DVc�	w8Él<4�h�#	D�u6898V@48WD
Í(4�£�¼;=Äx4a�	Å<&×	��m*���W�8WD�	s�i
�	¦8�DÅ��i�EÅ�i	�ueK³Vu�8}�8V@4�8V

�FW8<
Å8�i���<x³8V�QW¥8S���^¦'��f
�8�)#	u7ciP��l8¤iDX+u8WD8H�	;��w�imH§
�8}�V�	;Ñ_D%@u³4xUvD��<4WÄNa�)&<q8WT
³Vµ8|8�
	�D8�ÄN�×°)>����8V�uTiDu×
e=Äx4a8H�)8	D©W8DÍ)x×68}�S­8(4a³
hP_;>8HiFcD8|a»V*±×S�
	(48WD)D�4
c²�4a8HcO�Ì�	Å<&×8WDTT�Fk�8WD8H�tÁF�
tÁF�̧°¹jc~D
h�8D�i8�Ñ»Vi&D¥×898VyÓ

WX @4c¼·́¥&cW¥D8x��hP8V�
	�D8�ÄN�lc
ÅWXyÓcyÓD��c<±8WD8V�8�T���Å�"��u�
��·e8¼�
	m��)Ók4�k�W8i�8WD8�aÅ8�v�V
8WD8D7�̧8H�	;���×�T�=TW4c,�[)Ók4cZ48WD8V

�=�WDZ×68¶zÅ([8WD́TW4��8WDTT=
�'×8WD8¶Á��8V�q���DWÅHu�8S��WDa8�¾6�
T�E	¾6��4�<kDD8�4��³�WD��a8WD��WDfKa8V
cO�	Å<x K
	�D8cÃ"Ç (;D8k7�©8HWlxÊ�fFz��8�8u68WD
��x�Pl8H�Ua8S�ÅM�Ì¥×XpuWX¿×�8}�S

Å�	sRyÓ8aW8�×�4̧8V WX yÓ8�*V8S�kNa�lc

��
����

p

p

X��)DV DWTm¡Ò8t��



a�Å°�
	�DvD��//´´Fk�a^J^J�¾E	´8G�DXc
Ä
��&×£xUvD���WXW4a��	Å<
°["XÅ8	���8
u�°lTT�Fk�a	µ
�HÅFE	�X��	Åu£ÒD^DQx�;
u8WD°cÄ;T&E	Ä;�8�ÒT�DX�ku£8HcO��	ÅÀ8WD

V8 8HQ��SÌ
	�D8�£��'×£��E	&Â8DW4
�µ4�¿�Å�Á�
aÅÒDa)#	u8WDDq~8U8hHc�8¼8xD08�ÄN8WDi8)�8cÃ"Ç (;D��
�8i&u8WDV̧�#	u�xU�·4cyXa£�	
08�ÄN8WDi8)�8cÃ"Ç (;D
�4WXÒD�fXE	�kV�D;�km<&×8WD8�c&Å��8�82��#	u

Ò 8HQ�WXZ8xD£
	�D8�ÄN�'×WX��Î8xD08�ÄN��G�
Å~8U+eS8J�̧8V WX 8WDCe�	s�D��a��Å�w×8¶

£�a�R8WD�;D8�<'×6µ��[W£½��)&u8WD W�
��[ÂD[Ai£8V�)È�UDSNÅDWduVu�WX8xD08�ÄN�¼M

Å
	�D8�ÄNcw��D���'8WD£Ñ8V�)8	DÍ)'×8V�
hP�8WDÍ
4uTi�8/X��Å1	T�w×TfqV��Å
x�;8Yu£8xD08�ÄN��%
	�D8�ÄN¾�;̧//ÒDa)'

l8. ¡�8L D7×8HcO�Ì×;�Ux=��Uu8WD
8S� ²9a3��J
)DW4�̧TT¢u6£Ä8¥l/ 8WD¹�867�
DWÅWX%Â����Î�>���8V)DW4lÁvD��´�	Å7c¼
8V�uTu�V́°
	�D#	_8;8DqE	ÓW[Åu68H�s8H�D8WD

UH7×�V�	;hPkN8�*Va|W���08�ÄN8WD
	�D8�ÄN
S8J�8Ha©C)#	ue8}��Di��%³V�W%Â8©%ÂS�kN
a�	E	<#	u_P#	;aÅ)R��D_���G�̈Ä8WDF%Â
	R

��
� �� �

p p

X��)DV DWTm¡Ò8t��



�#	�u�/�³48WD
�µ4�¿8S�QcP;8HaD8�<&u£
�G�q�8WD�L
�&u897�l8HP;�/����8WD�j
�Dº���)E	���WX8HP;�8S�8��c� d8�¥°
�WX[kNcTW4a̧�WD�D8F�¦�¿�Å��Å^¦
	�DÒDa
)<#	uÑ½E8�¦��D8u���dYa8S�8�¢8D8�8�£¢�4c
i@�W�Y�rm6=�8H�jaÌOÒH�³`�nU�B§£
�dY�̧8�N�Å³8S4lV8S�Á8��kV�D;�
�hP
�iWX¢88/DW
�WM8E	2oWX¢8=�8V�DW
�W�W�Ä'³¤iJ


¾6�^� tÁF�BN�Y��W�Y�8Hl�E	8WD4WX¢8�nU�B§£
f�Da�Ä'6$�8S�¤i�l8H��8S�b̧ÁE	8WDWXVu6

W�Y�ru � �dYÂ4��uN�nU�xj 4-�D�	D[u�¢8
8H�¿	[8WDU8WDGF)�zl¨Z�	H»V+�sly
��W44�~D³4ci@�W�Y�w��ue8S�l8VaÅÍ� S�3

8=̈
	U8S�Æ�l��DZdv4a8/�	:��W�Y¥Å��WDI�	E	m
<q8Hck4�Àj68�¥°�·4�¹�u�/D��4Zck�X
����8	
Z�Z�vu8WD8VaÅCl�×6°lV̧���
D�q¶ÅD8�87�)�,�2³qj8WD)�,D��Ä'6¡~ntÁ½
E	¤iJ
��l8S��¢u�8S�)Dsl��7��VkvP�iÑX
�Ä'm4�V�Q8S�
	µD�D8�Ä'£)WÒWXµD8AÅ�±8HµD8A
cD8XÅWX
�8
�́��m·E	
̀8l8H�Q�WX8�V�+68V�Wk4�4
aÅ8S�l8WD�¨tÁ½lS�8.8�[aµD8A�i8WD48HD8XÅ�;

�+8�*V)?4 -�
�8F�Ä�{ *(�	^�)'D[�M�+u6<OHÅµ8T+Ä'

��
����

p

X��)DV DWTm¡Ò8t��
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ş��\ci@��8WD�¦Q8WD8
	�[8WD8Hc[�8WD8/8/W£��

;8WD�u	
80�8WDW8=�8�£�×³ 8 el(2 ):
̀8×�µ��8}�WX̧��8
4
̀8°�i8HckË<4�±8WDÔl�D[Va�i�Wk4aP
D8i�E	8?H�8V�·4lRX�	�¹tWJ
Å8�«cu�̀
8x�?c

e8WDÒT�QCDX�;�	Ï�D¥8WD8HRX�q�DX�	f��
)�8:�
l8V�Ñ�	Ï�JE88WD8¶�
81���
8:�<W�8mØ;�̧D&ÂV�8u
8WD8¶cq�ÓÅ)DV�g��ta8S�X���
��	�D�u<q

̀8x�?cC8;Wº;��E	�vD��<
8S�8�8�u�8H�8:����
��¯U�	Ï8��4����#	u8}�8Ha	� �³�WXZ8�Ţ	� 
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RWKHU�3URSKHWV��,�DOVR�E\�YLUWXH�RI�EHLQJ�D�IROORZHU�RI�WKH�$XJXVW�3HUVRQ�
�WKH�EHQHIDFWRU�RI�PDQNLQG�� WKH�EHVW�RI� WKH�PHVVHQJHUV�RI�*RG��DP
IDYRXUHG�ZLWK�D�KLJKHU�UDQN�WKDQ��WKDW�DVVLJQHG�WR�PDQ\�RI�WKH�6DLQWV�DQG
+RO\�3HUVRQDJHV�SUHFHGLQJ�PH��7R�IROORZ�P\�IRRWVWHSV�ZLOO�EH�D�EOHVVLQJ
DQG�WKH�PHDQV�RI�VDOYDWLRQ�ZKHUHDV�DQ\�DQWRJRQLVP�WR�PH�ZLOO� UHVXOW� LQ
HVWUDQJHPHQW� DQG�GLVDSSRLQWPHQW��$OO� WKHVH� HYLGHQFHV�ZLOO� EH� IRXQG� E\
SHUXVDO�RI� WKH�ERRN�ZKLFK�ZLOO�FRQVLVW�RI�QHDUO\������SDJHV�RI�ZKLFK
DERXW�����SDJHV�KDYH�EHHQ�SXEOLVKHG��,�DP�DOZD\V�UHDG\�WR�VDWLVI\�DQG
FRQYLQFH�DQ\�VHHNHU�RI�WUXWK�����$OO�WKLV�LV�D�*UDFH�RI�*RG�+H�JLYHV�LW�WR�
ZKRPH�VRHYHU��+H�OLNHV�DQG�WKHUH�LV�QR�EUDJJLQJ�LQ�WKLV����3HDFH�EH�WR�DOO
WKH�IROORZHUV�RI�ULJKWHRXVQHVV��

,I�DIWHU�WKH�SXEOLFDWLRQ�RI�WKLV�QRWLFH�DQ\�RQH�GRHV�QRW�WDNH�WKH�WURXEOH
RI�EHFRPLQJ�HDUQHVW�HQTXLUHU�DIWHU� WKH�WUXWK�DQG�GRHV�QRW�FRPH�IRUZDUG
ZLWK� DQ� XQELDVHG�PLQG� WR� VHHN� LW� WKHQ�P\� FKDOOHQJLQJ� �GLVFXVVLRQ�� ZLWK
KLP�HQGV�KHUH�DQG�KH�VKDOO�EH�DQVZHUDEOH�WR�*RG�

1RZ�,�FRQFOXGH�WKLV�QRWLFH�ZLWK�WKH�IROORZLQJ�SUD\HU��2K�*UDFLRXV�*RG�
JXLGH�WKH�SOLDEOH�KHDUWV�RI�DOO�WKH�QDWLRQV��VR�WKDW�WKH\�PD\�KDYH�IDLWK�RQ
7K\� FKRVHQ� 3URSKHW� �0XKDPPDG�� DQG� RQ� 7K\� KRO\� $O�4XUDQ�� DQG� WKDW
WKH\�PD\� IROORZ� WKH�FRPPDQGPHQWV�FRQWDLQHG�WKHUHLQ��VR� WKDW� WKH\�PD\
WKXV�EH�EHQHILWHG�E\� WKH�SHDFH�DQG� WKH� WUXH�KDSSLQHVV�ZKLFK�DUH
VSHFLDOO\�HQMR\HG�E\�WKH�WUXH�0XVOLPV�LQ�ERWK�WKH�ZRUOGV��DQG�PD\�REWDLQ
DEVROXWLRQ�DQG�HWHUQDO�OLIH�ZKLFK�LV�QRW�RQO\�SURFXUDEOH�LQ�WKH�QH[W�ZRUOG�
EXW� LV�DOVR�HQMR\HG�E\�WKH� WUXWKIXO�DQG�KRQHVW�SHRSOH�HYHQ� LQ� WKLV�ZRUOG�
([SHFLDOO\�WKH�(QJOLVK�QDWLRQ�ZKR�KDYH�QRW�DV�\HW�DYDLOHG�WKHPVHOYHV�RI
WKH� VXQVKLQH� RI� WUXWK�� DQG�ZKRVH� FLYLOL]HG�� SUXGHQW� DQG�PHUFLIXO� HPSLUH
KDV��E\�REOLJLQJ�XV�E\�NLQGQHVV�DQG�IULHQGO\�� WUHDWPHQW��H[FHHGLQJO\
HQFRXUDJHG� XV� WR� WU\� RXU� XWPRVW� IRU� WKHLU� QXPHURXV� DFWV� RI� ZHOIDUH�� VR
WKDW� WKHLU� IDLU� IDFHV�PD\�VKLQH�ZLWK� KHDYHQO\� HIIXOJHQFH� LQ� WKH�QH[W�:H
EHVHHFK� *RG� IRU� WKHLU� ZHOO� EHLQJ� LQ� WKLV� ZRUOG� DQG� WKH� QH[W�� 2K� *RG�
JXLGH� WKHP� DQG� KHOS� WKHP�ZLWK� 7K\� JUDFH�� DQG� LQVWLO� LQ� WKHLU�PLQGV� WKH
ORYH� IRU�7K\� UHOLJLRQ��DQG�DWWUDFW� WKHP�ZLWK�7K\�SRZHU��VR� WKDW� WKH\�PD\
KDYH�IDLWK�RQ�7K\�%RRN�DQG�3URSKHW��DQG�HPEUDFH�7K\�UHOLJLRQ�LQ�JURXSV
$PHQ��$PHQ��

�3UDLVH�EH�WR�*RG�WKH�VXSSRUWHU�RI�FUHDWLRQ��
�6G��0,5=$�*+8/$0�$+0$'

&KLHI�RI�4DGLDQ��'LVWULFW�*XUGDVSXU��3XQMDE��,QGLD
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%HLQJ� LQVSLUHG� DQG� FRPPDQGHG�E\�*RG�� ,� KDYH� XQGHUWDNHQ� WKH� FRPSLODWLRQ

RI�D� ERRN� QDPHG� �%DUDKLQ�L�$KPDGLD���ZLWK� WKH� REMHFW� RI� UHIRUPLQJ� DQG
UHYLHZLQJ� WKH� UHOLJLRQ�� DQG�KDYH�RIIHUHG�D� UHYDZUG�RI�5	�������� WR�DQ\
RQH�ZKR�ZRXOG�SURYH�WKH�DUJXPHQWV�EURXJKW�IRUZDUG�WKHUHLQ�WR�EH�IDOVH�
0\� REMHFW� LQ� WKLV� %RRN� LV� WR� VKRZ� WKDW� RQO\� WUXH� DQG� WKH� RQO\� UHYHDOHG
UHOLJLRQ�E\�PHDQV�RI�ZKLFK�RQH�PLJKW�NQRZ�*RG�WR�EH�IUHH�IURP�EOHPLVK�
DQG�REWDLQ�D�VWURQJ�FRQYLFWLRQ�DV�WR�WKH�SHUIHFWLRQ�RI�+LV�DWWULEXWHV�LV�WKH
UHOLJLRQ�RI� ,VODP��LQ�ZKLFK�WKH�EOHVVLQJV�RI�WUXWK�VKLQH�IRUWK�OLNH�VXQ��DQG
WKH� LPSUHVV�RI�YHUDFLW\� LV�DV�YLYLGO\�EULJKW�DV� WKH�GD\OLJKW��$OO�RWKHU
UHOLJLRQV�DUH�VR�SDOSDEO\�DQG�PDQLIHVWO\�IDOVH�WKDW�QHLWKHU�WKHLU�SULQFLSOHV
FDQ�VWDQG� WKH� WHVW�RI� UHDVRQLQJ�QRU� WKHLU� IROORZHUV�H[SHULHQFH� OHDVW
VSLULWXDO�HGLILFDWLRQ��2Q� WKH�FRQWUDU\� WKRVH�UHOLJLRQV�VR�REVFXUH� WKH�PLQG
GLYHVW�RI�GLVFHUQPHQW�WKDW�VLJQV�RI�IXWXUH�PLVHU\�DPRQJ�WKH�IROORZHUV
EHFRPH�DSSDUHQW�HYHQ�LQ�WKLV�ZRUOG�

7KDW� WKH�0XKDPPDGDQ�UHOLJLRQ� LV� WKH�RQO\� WUXH� UHOLJLRQ�KDV�EHHQ
VKRZQ� LQ� WKLV�ERRN� LQ� WZR�ZD\V� ��VW���%\�PHDQV�RI�����YHU\�VWURQJ�DQG
VRXQG�DUJXPHQWV� EDVHG� RQ�PHQWDO� UHDVRQLQJ� �WKHLU� FRQJHQF\�DQG
VXEOLPLW\� EHLQJ� LQIHUUHG� IURP� WKH� IDFW� WKDW� D� UHZDUG� RI� 5V�� ������� KDV
EHHQ�RIIHUHG�E\�PH� WR�DQ\�RQH� UHIXWLQJ� WKHP��DQG� IURP�P\� IXUWKHU
UHDGLQHVV�WR�KDYH�WKLV�RIIHU�UHJLVWHUHG�IRU�WKH�VDWLVIDFWLRQ�RI�DQ\�RQH�ZKR
PLJKW�DVN�IRU� LW��� ����)URP�WKHVH�'LYLQH�VLJQV�ZKLFK�DUH�HVVHQWLDO� IRU� WKH
FRPSOHWH�DQG�VDWLVIDFWRU\�SURRI�RI�D�WUXH�UHOLJLRQ�:LWK�D�YLHZ�WR�HVWDEOLVK
WKDW�0XKDPPDGDQ� UHOLJLRQ� LV� WKH� RQO\� WUXH� UHOLJLRQ� LQ� WKH� ZRUOG�� ,� KDYH
DGGXFHG�XQGHU�WKLV�ODWWHU�KHDG���NLQGV�RI�HYLGHQFHV�����7KH�PLUDFOHV
SHUIRUPHG�E\� WKH�3URSKHW� GXULQJ� KLV� OLIH� WLPH� HLWKHU� E\� GHHGV� RU�ZRUGV
ZKLFK�ZHUH�ZLWQHVVHG�E\�SHRSOH�RI�RWKHU�SHUVXDVLRQV�DQG�DUH�LQVHUWHG�LQ
WKLV�ERRN�LQ�D�FKURQRORJLFDO�RUGHU��EDVHG�RQ�WKH�EHVW�NLQG�RI�HYLGHQFHV��
�����7KH�PDUNV�ZKLFK�DUH�LQVHSDUDEO\�DGKHUHQW�LQ�WKH�$O�4XUDQ�LWVHOI��DQG
DUH�SHUSHWXDO�DQG�DUH�HYHUODVWLQJ��WKH�QDWXUH�RI�ZKLFK�KDV�EHHQ�IXOO\
H[SRXQGHG� IRU� IDFLOLW\� RI�FRPSUHKHQVLRQ� �����7KH�VLJQV�ZKLFK�E\�ZD\�RI
LQKHULWDQFHV�GHYROYH�RQ�DQ\�EHOLHYHU�LQ�WKH�%RRN�RI�*RG�DQG�WKH�IROORZHU
RI� WKH� WUXH� 3URSKHW�� $V� DQ� LOOXVWUDWLRQ� RI� WKLV�� ,�� WKH� KXPEOH� FUHDWXUH� RI
*RG�� E\�+LV� KHOS� KDYH� FOHDUO\� HYLQFHG�P\VHOI� WR� EH� SRVVHVVHG� RI� VXFK
YLUWXHV�E\�WKH�DFKLHYLQJ�RI�PDQ\�XQXVXDO�DQG�VXSHUQDWXUDO�GHHGV�E\
IRUHWHOOLQJ�IXWXUH�HYHQWV�DQG�VHFUHWV��DQG�E\�REWDLQLQJ�IURP�*RG�WKH
REMHFWV� RI� P\� SUD\HUV� WR� DOO� RI� ZKLFK�PDQ\� SHUVRQV� RI� GLIIHUHQW
SHUVXDVLRQV� OLNH� WKH� $U\DV�� 	� F��� KDYH� EHHQ� H\H�ZLWQHVV� �$� IXOO
GHVFULSWLRQ�RI�WKHVH�ZLOO�EH�IRXQG�LQ�WKH�VDLG�ERRN��

, DP� DOVR� LQVSLUHG� WKDW� ,� DP� WKH� 5HIRUPHU� RI� P\� WLPH�� DQG� WKDW� DV
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SVÅM�8H�D;aÑÉ4��·u�=�H

�Ø;��8S�8�»�<x�£kV�?ci@Pu68WD

���

�4³)DV�Ss×�²WgWDVu8WD8�m�QW8=�8�ÄNu�
H�¿̧8HÅ��J»S�X
	�8m8�uT���8(²W�
k�Å¯UOµ48WD
���J
W4c8��8���&u�%Â8S��Q-T
i
	��#	u�WX�fD��Ø;�	l�¿̧4ZFEZ�C×8WD
8̧)¼X¤6DÓ�Ñ8��6<q8}�VyÓÒ8
	;µ�cxµD

��́Fk� WX W�X�fD�8$�H��	C×³8H�	;��k�c�Å
aÄÒ8
	;WJ
�D½E	8W#	DW�X̧�4È³8H�D;a³)D�4��D
�<
	H���{ ;*-�Hu��D_VyÓ8V���DS¥�4E	°8VaÅ³
gWD¥�46W8mDu�s8�uT��G�g8WD�WD8F8�9%×�̀
8
�?́��8�SI�i�8H�H�Zi4́W�h8H�²ÅµDW�XÁ�Z8H
Qs)D�4���Ås×��8}�"�WXZ�	R�4�d�4�w8WD

"8/WJ
�Du4c8��8��Å³�	F)v68}� #kÏ 
�8!s��8Z
6 ¿�j 8·VcE6 W M8��¤is�³�Gfs+;�E	�c��D%���I8WD8

�
ck<

� �� �

����

?%�t ,(�K DWTm¡Ò8t��



tÁ8D�E	<x£/HÐ��8x4�x8�±uE	V m" ��\�8S�
uT+<x���\�H^�i8V��Âu6��k4�i8V�E	
8l�VDu8WD4wi±689s)D�4���Z�
DµW4

Å�DE	bi
	H7×�+Hc_aÄ��u7�):

�WJ
OH�D�u+WJ
�Ä'W^u7��
	F+<#	uyÓ
�8̧<�×�Ø;cDÒY8WD8H�8ÇkD7ÅVDWÉD8
�&uÄu�kµ88YÅ8���n (*N��i
̀8�?Å8�&P
D8�<x�WX«8WD)�°Å%ÂS�T��e8.<V��¸
OU�<x8WD)D8U8WD8©8WD�Q8WD�TcS½/¶Å8WD/¶

WD��WX_aW8XffS�u�8�¥?Dc� 8� ��%
Å¸8.e8WD�T8WD�D[�w�4aW8XffS�¥�
)WZVkDØ;u£8¶�
Å%n�Q��%<#	u8WD8H

�W£�a<Vci@�8��im8H��%D/uµ=��
�Ø;E	&m�QV$x±Ø;8/�%DP̄u³4V

�G�$#	���Ä�{ *(kDØ; £x WJ
cÔQc:[u��	W£�
+�Å)DV8/WJ
W4 ��T�&¼È

*(�Ä�{ *(Ø;�8HÅDW8DP̄u
6 c8HÁ�����<u

8WD4R;²W���"¸+¥×X��D%���IapÀ

���

� �� �

p

p
pp

?%�t ,(�K DWTm¡Ò8t��



�=��	jD8�#	u³8¶W�h8.k4��W�Ya6�u6�+V�8H�
���uTÁD/u�8HÅ8	���Ä'�²WVu6��8�� 

�SV�̧£��8�
D@cSD8Ri"u8¶��c � +;l<4
"w<
6 � E	��8�Ó���"�,8Å#	1x8S���W

8?HV�S²W�<Ta}i8WD£k4�uT}Ta
��i8�8Ha��I�x�4´T
	�U8fz9�&�+
ÀIil�x�[¥�Du8WDWJ
W4cH8XjXÈ4l&Â8DW4
×X8WD�b�	�^4Å8V�u�i�	D�	D)W8·V�¥m�xaB8f
8WD�DZxÊ�É^�aÅhPÄ8S��ZP8V��Tag

Ä'��
�W£�8WDF`W)ÓV���Ó8�*mS4c¤i�gÅu�
´n~c��QÅ8}��
�DE	48WD�
T4��4³4dxj
W�X8�*mgWD;cT�̧��4eS�8�*VaÅ~D;cQ̧
��µ8¶WXÅV�SÅ�8WD�	�fXv³4Åm8Û8P8�D
i�e8Hq8QÅ�	d^j8WD�ÑX8WD��X�@DXi8.F�
¹
���Î�D8F8WD�WXZ¯U¦�;���8�8X8D��4¥��Ã�
c¤i�g8TTE	�Å8GT��hi�4)¼X8HaÑ>¥�
i'8WD8Hi@��8S�f/8WD�8ÇuT��LxlÅ�G�
(8WD��8�4�-TilÅ�WU8WD�®DX<'×%Â3
8HxÊ�%Â8S�£%Â8WD�K&Â8D��	DS��48WD�©W48WD

���

� �� �

?%�t ,(�K DWTm¡Ò8t��



u8WD£Ñn~l77�D�u�G�¥ �� ]4Å�
xFW48WD£8%Â8;�WsTÅÏ8�8u�8V�D�	O4c
�aVyÓÑhP��Ãv4�`z�8S�m���u8WD8HÅ
FE	�XÑ�8WD��\8�fTÇ8WD��D8WD8S�±T8WD�¡
W£�u��³/D�8WDD8WDiU8HÅÒDa)E	8WD�/
8H�8.�W�D;�vl�xÜ�8WD�/8Hl8/W£�

a��h�	Å�8.
̀8Å��*Vt%ÂiZ6 ³nDnDi�
u�VyÓT�
̀8x�?�<��DZQD8X%lW8%
8WD8H�8Á
	;�8S�DÃ�uilW8j×�8V�WJ
+u

ÒD�
M� �Ņ̃�VyÓÑ8£Ïu£��Ãv4c¤i�gÅ
�D�uWD�8S��X�	m�¸7a��4Z×��\c
iPÅ���8eS�8V4W4c´�Fk�c8.¥
�
8Tj�	m�W£�8WD�D[)9k½��	���Àu689;
���\�VTTu�8S��X�	m��¸8�D��S�N�D8

�
	U��\D�<xxDuE	 
	³84 iQ³+8��8WD
�8WD8��
®��\ÔyR8WD@��8D[E	Ô�@W]
�fs�d67c�8S���
�	m¸�6�x8?H8V
�·4l8Ê�D³48WD�48WD�4�8W8·V8WDWJ
c
«a}i¨^Ra��E	u6hP8S�²W���X
uTÅ&Â8D��8�4�SVi'<'×8WD�8WD

���

p

?%�t ,(�K DWTm¡Ò8t��



�v³4ciF��́TE	xDh�d�+%Â��ÀI�i'6
V�fXc�	;u�́8��TcW8�_�DE	bil

�Q��[W9v;c<&u68WD8S�EÒÅc^i¯U
EÒÌ;���B8���&u8WD@�yX�Å��<#	u�V^J
EÒÅ7��ÅTTE	xDhSÊF�%tÁ8D�E	Ä'u6+8HcV
^«7a��8NcÀu8¶cC8;-�|W�uE	8S�xU
�	;u£�WX[)EÒÌ;aE	�EÒÌ;a�	Å<&u64
8}�c>¸'¸'8HX-�9<1£8HEÒÅ�8HTTE	
xDhSÊF�%a�WX[EÒÌ;Å©F�
	8	���<xE	�WX[
EÒÌ;8H�fS�z)1�h��D;�8H���+<#	
u8WD
	K8S�xU�^JE	^J�xU�ÁE	<#	6S8H¦�

8�¥u6uTi
	H���{ ;*-�8HµX
̀8l �E	�[�	� iFÅ
R;�E	u7��il�W�h�³ 	� ²W��	DZa+

kF8�@8.k4��qVc VµH�V£�~z+Ä'u�gWD
iP¥<#	u�́8WDiP6V�~z�D8Ç�uE	�8WD�V
uT+�°¨8�~zxUu�"£�i#	�4WX̧xUuE	
�t8}�8Hl�µH8WD��³89s¥�E	�[\���
t%Âil�Q8HcÎcT�w×6µW8m��V�~z�

D8�#	u³8¶W�h8.k4��W�Ya6�uV =�@

���

�� ��

?%�t ,(�K DWTm¡Ò8t��



�D8Ç�~z¥~�u<q["X�DWÅÓ8²¬u�@
��+F�
X8WD<�
8D�l��8��kÕ�#	uSV%Â���k
	
<<�S8Xp8Xk4��qV¥ciP�WEZe��
8 �8	��
u�8HW�hWX8S���Xf�#	u8WD7x�;��WX¸�E	
<x8¶���<#	u8WD8¶��vD��x��u_8}�@�D8
�l�¿*ÅE	�Å�W�Y|
	fWNi��³�8_D8¶
i@Å"́fWNi�ru4H����mk4��qVc
iPDA¸iZ�¤iJ
��[~8WD§�¿�x�;�
JEZ8WD�WX[x�;�xZ6V³Vu�D8�l�¿�8
ciP@cS8p5i&u�WXS8pÓ�D�8�ÅD8
�&u�´8WD�+Å8WDµD9DWF�XnP8WDh{Ê�;
�w×�8�*VE	Ò8VE	´���
E	´4ZFEZ�D8�l

�¿8.�8ciP³Xi
	_a8S�p�u£¡d
l8.���QcWXÅ%Â8S�<�
8DaeP#	;W��8;c
�;a¸D��Åu#	WX�	a8./H�8��kÕ�4£
8V�RyÓTTu68¶WXÅ%ÂS�T8/8/vD��£
8H�W£�cÁW<a+D+Ä'uA�8�Qpi&

u8WD°8S�@8�*VE	Ò8V��8�TÇi
	H/u8�¥
�DÓ48WD�N4cDÒÍ°̧TnÕÅ)È�UD%@×8WD

���

�� ��

?%�t ,(�K DWTm¡Ò8t��



Ä;
	È����X³WX�	&×8.�8�£�	mu8.iPQfWN
i�v×8WDWXDÒÍ8.Ä;<C�Å�WD�WDÅ�	mpf&
×6 K��Q8sÅ%ÂS�TaA�8�Q�¥Å
8S�Ä;D�<&uS8XWXT��E	�D_�E	8�*VE	Ò8V
�D_VyÓ8S�¥Ä;c�U4Å¥T�8�QiXc<&

×8WD8H�	;�£89a�<4VHDW4QcT��8c�kÕ
8»V�#	´���cE	��8�Ó8WD8H�uTÁ @
8� @
 ×�Å�

D[�<x8WD́��Å8WDWXHÅ<xe�D_8VHDW4
TW4�A�8�Qpi
	8S�¥�	��Åu��&Ä;
£W£�D8�l��%¥8HaD8�<&u8WD8¶ciP8H
�	R8WDOHÂUa8¤iDXu£��8�4ÅÏ8�8u��

�Ä�{ *(YD8WX �& WX9¤i�t(=�Ák#	u
c �8W�X 
̀8u7l%ÂS�T�RyÓTT8H�W£�{4

¼�Q7��8Hc¦xÄPu8H��Ta):S8p
8Y9¤i�t(= B8j6µÄ�8�h�u7�8S��fX��vD��

l8.²9�O�a»V�Ák�E	u6
	�8k48WD<Å4c�
¥��&8HQWXÓ8S�EÒÅ��1i8. K~��
B�8H�Q8S�f1	Ù�^IC×8WD�WXZEÒÌ;

�fS�×JE�w×68�¥�E	�[��u �£8¶

���

­�j)904 �&

p

p p p

?%�t ,(�K DWTm¡Ò8t��



£)#µi�WJ
c^i^[Àu6!�ÅµG���c
E	��8�ÓÍ4u8WDÔ�"Å�À+VV��m��<#	

u8WDDWF�X�µD98H��¤i"×�;¥4�D8�l�¿
¢[��qV��¸E	<x4WX´~D;���qVÅ�W�Y"́�
H78WD;�_8{O�[Ô��¸E	<x8V�Qk4�E	¢[�
�W�Y"́8�²�·E	x;u&Â8D»iW8HiPDA¸�
i'6898}��E	�[;&�#	³H���{ ;*-m��Ål�5k4�
�qV�8WD́vDÅ�W�Y��6µkF8�¥4cVq�DX�	fx�;

8�T²W���"u��R;²W���Å�"8HÅD8�Q6
89�~zcS��³»V�>6�E	�[�"ç�B���{ (*-6WXs
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<&u6

a�«¬n *6W����n ***(6+�4�xU\Wv4�WJ
WJ
i
	8¶Fk�-�u
�=�-�8�WJ
W4�S`cÄ�+S9��·D¼8{O�[
x�hs��Ç�jWDil�QWJ
W4�Ë8e¼�~ 2((8D�W)��8S�8�

eµ�²Åi8WZ7a)D�4�fs0̧¤iw�48WD3
~n
��8WD8{O�¸8HRa�8��48WD4WX)��xUvD��
\Wv4W�Xa°+<x6\Wv4�WJ
W4Å 4-��Ä[
u�dxj��kD
	¸8S�q,RX�Ä'u8WD�
	³�D�D8H

�Ó���¸,�i'Tfqs¤i�7��+;�E	�Ì ·
�8.�	³4��8DDQN×	w(W8F¢µD�u�j�·�Ó�
	�
hP<@�e��Z189c�	;u8WDDS´8B�j ,*8�Ta¢u�

6 7�TÅ�U�8TT8�8�'×WXgWDdxc�TH���{ ;*-

���?%�t ,(�K DWTm¡Ò8t��



�89dx�C�ilÅ��Yi\Wv4����S�8WD�ÅV�
� J4 /X�8}�S8¸-�1E[D8=8/+D[�k4a

 8DÅ��×8WD£8fs8WD�WX[)�4�����4�SI
il�QV�U�'D7×6�/�����W4Å8H

8�®x ÛWJ
 iPuT�)#	�V8¶WJ
R��)8	D�	Ú×6
l!?��anP¢u�
�8a�QdxctÁ�	mc<x D

8Ê�68�®�6µfÔ�a8H·�Ó��lch{ D·J
 8WD
8<F;ueD·J
UT�µfÔ��a��[«Å¢u�dx�

·�ÓyÓÅ×XSD8Ru64D·J
8B�j ,*HD8�®8S�a(
iX
cµ�tÁ�	m�Å8WD J4 �vD��»V+u�8S���	µ

TTa£8S�+;nU�ciPÅ8S�²9�a¨u
7c�?4<1³�Å×WX�hP<@�e��ZFWDÅV
�~zi'×��Fk�adx�·�Ó��Z�QÅ�E	<#	m

J
8B�j ,*8WT · 8WD×X×XOÒ��8D�Z
����Ç ;(4c�
D�'�8WDD
¿×�8S���[  ��W:W»nU� c8S�f&cf@a

·8¥WJ
c8H�	;��u�WJ
�Fk�axUvD��dx�·�Ó
�E	<#	m8WD<1\Wv4c��k4a­m6

898�Pilc�u�7dx��l�QV#	1�
×898H�Z8U�<#	u6+8HÅ8	����#	�)D�4�WJ


���
�� ��

?%�t ,(�K DWTm¡Ò8t��



cŅ̃��W8�WXhP��l��8��DQN×��l�64µ2
H���{ ;*

-�WJ
c���ÉW�DZÂVaÔD�D¥uD�84iWE
\W8Ha}�sD×_
	%8WD,ciP�¶ZkD'�x8S�

¬�<&uS�E	��8Vz³��FWDW�D�1i89°��[�WJ

�%Å<#	u8H�QÑ'
½imH���{ ;*-��D_8HlWJ
W4�

a Ñ��m ;1(��vE	e)8WDQ8H�cTÄ'68g8�0CÒÉ�Á8©
WJ
W44�)��&Â8DW4efc4c�Å��D8u�´cÅ�̧Ä
��WJ
a³�̧u68�8{O�W4ltÁ)VfR�)��+³

� tÁ)m³�l�D:�¥4a+AB8T�[ 4-�
W�X
	z8{O�W4l;c²³� £VB�V�D< nU�8WD � fD

ÌG�8VUW�XÓi\W
Va̧)À×tÁ)m¹48WD8Hc
�	R³���8�Ê�
����	W£�ÌÅx8~�Ä^u *2(�8�,��8
��Á�VS��o*(/³�a8WD³9Å��m((2X�la8S��p²9
u7�Ø<
�	d �B�8WD8S�¡�q���<u68�¥
8S�~n8{O�	¼�u ((+
	U/4lTTa8VU��8S�²9p

uWX8H�	;��D×�³���
a�W�	DX�uilW8i�
8VU×68S4lWX8�,8Ê�8H8G�DX���E	u��9�
DÅVa89-�³�cSµ)&u6

89H
	H���{ ;*-�WJ
c³�c¼Ô8	pÕl·8¥�[�Wk4

���

�� ��


	f 6 �7KRPDV�&DUO\OH� ��DfD

?%�t ,(�K DWTm¡Ò8t��



)��tÁ)V8WDWJ
�8g8WD�Á8©W�Xa±)WÒ8V8	M4çD8x�Å
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KDYH� WKUHH�FKLOGUHQ��)RU�QHDUO\
WZR�\HDUV�,�KDYH�EHHQ�OLYLQJ�D�OLIH
RI� FHOLEDF\� DQG� VKDOO� FRQWLQXH� WR
GR�VR�DV�ORQJ�DV�,�OLYH��0\�LQFRPH
LV�QRW�VXIILFLHQW� WR� MXVWLI\�PH� LQ
JLY LQJ� XS� P\� EXVLQHVV� DV� L W
UHTXLUHV�DOO� WKDW� ,� FDQ�PDNH� WR
VXSSRUW�P\�IDPLO\��WKHUHIRUH��HYHQ
LI�,�KDG�VXIILFLHQW�PHDQV�WR�HQDEOH
PH�WR�PDNH�WKH� MRXUQH\�WR� ,QGLD� ,
ZRXOG� QRW� EH� DEOH� WR� IXUQLVK
VXSSRUW� IRU�P\� IDPLO\�GXULQJ�P\
DEVHQFH��7KHUHIRUH�D�YLVLW�WR�,QGLD
EHLQJ� RXW� RI � WKH� TXHVW LRQ� L W
RFFXUHG� WR � PH� WKDW � , � PLJK W
WK URXJK � \RX U � D LG � DVV LV W � L Q
VSUHDGLQJ� WKH� WUXWK�KHUH�� ,I��DV
\RX� VD\� WKH�0XKDPPDGDQ� LV� WKH
RQO\� WUXH� UHOLJLRQ�ZK\� FRXOG� ,� QRW
DFW� DV� LWV� $SRVWOH� RU� SURPXOJDWRU
LQ�$PHULFD��0\�RSSRUWXQLWLHV�IRU
GRLQJ�VR�VHHP�WR�PH�YHU\�JRRG�LI
, KDG�VRPH�RQH�WR�OHDG�PH�DULJKW
DW�ILUVW��,�KDYH�EHHQ�OHG�WR�EHOLHYH
WKDW�QRW�RQO\�0XKDPPDG�EXW�DOVR
-HVXV��*DXWDP��%XGKD��=RURDVWHU
DQG�PDQ\�RWKHUV� WDXJKW� WKH�WUXWK�
WKDW�ZH�VKRXOG��KRZHYHU��ZRUVKLS
*RG�DQG�QRW�PHQ��,I�,�FRXOG�NQRZ
ZKDW�0XKDPPQDG� UHDOO\� WDXJKW
WKDW�ZDV�VXSHULRU�WR�WKH�WHDFKLQJV
RI�RWKHUV�� ,� FRXOG� WKHQ� EH� LQ� D
SRVLWLRQ�WR�GHIHQG�DQG�SURPXOJDWH
WKH�0XKDPPDGDQ�UHOLJLRQ�DERYH
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WHDFKLQJV� � LV� � QRW� � VXIILFLHQW� � IRU
PH� �WR��GR��HIIHFWLYH��ZRUN� ��ZLWK��
7KH��DWWHQWLRQ��RI��7KH��$PHULFDQ��
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JHQHUDOO\� DWWUDFWHG� WR� WKH� RULHQWDO
UHOLJLRXV� EXW� %XGGKLVP� VHHPV� WR
EH � W K H � I R U HPRV W � L Q � W K H L U
LQYHVWLJDWLRQV�� 7KH� SXEOLF�PLQG�� ,
WKLQN�LV�QRZ�PRUH WKDQ�HYHU�ILWWHG
WR� UHFHLYH�0XKDPPDGDQLVP�DV
ZHOO� DV� %XGGKLVP� DQG� LW� PD\� EH
WKDW� WKURXJK� \RX� L W� LV� WR� EH
LQWURGXFHG� LQ�P\�FRXQWU\�� ,� DP
FRQYLQFHG�WKDW�\RX�DUH�YHU\�PXFK
LQ�HDUQHVW�� ,�KDYH�QR� UHDVRQ� WR
GRXEW WKDW� \RX� DUH� LQVSLUHG�E\
*RG�WR�VSUHDG� WKH� OLJKW�RI� WUXWK
WKHUHIRUH� ,� ZRXOG� EH� KDSS\� WR
NQRZ�PRUH�RI�\RXU� WHDFKLQJV�DQG
WR� KHDU� IXUWKHU� IURP \RX��*RG�
ZKR�FDQ� UHDG�DOO�KHDUWV��NQRZV
WKDW�,�DP�VHHNLQJ�IRU�WKH�WUXWK�WKDW
, DP�UHDG\�DQG�HDJHU�WR�HPEUDFH
LW�ZKHUHYHU�,�FDQ�ILQG�LW��,I�\RX�FDQ
OHDG�PH� LQWR� LWV�EOHVVHG� OLJKW� \RX
ZLOO�ILQG�PH�QRW�RQO\�D�ZLOOLQJ�SXSLO
EXW� DQ� DQ[LRXV� RQH�� ,� KDYH� EHHQ
VHHNLQJ� QRZ� IRU� WKUHH� \HDUV� DQG
KDYH�IRXQG�D�JUHDW GHDO��*RG�KDV
EOHVVHG� PH� DEXQGDQWO\� DQG� ,
ZDQW�WR�GR�+LV�ZRUN�HDUQHVWO\ DQG
IDLWKIXOO\��+RZ�WR�GR�LW�LV�ZKDW KDV
PRYHG�PH²KRZ� WR� GR� LW� VR� WKDW
W K H � P R V W � J R R G � P D \ � E H
DFFRPSOLVKHG�� ,� SUD\� WR� +LP� WKDW
WKH� ZD\� PD\� EH� SRLQWHG� RXW
FOHDUO\�WR�PH�VR�,�WKDW�PD\�QRW�JR
DVWUD\�� ,I�\RX�FDQ�KHOS�PH� ,�KRSH
WKDW�\RX�ZLOO�GR� VR�,�VKDOO NHHS
\RXU�OHWWHU�DQG�SUL]H�LW�KLJKO\��,�ZLOO
JHW�WKH�FLUFXODUV�SULQWHG�LQ�RQH RI
WKH�OHDGLQJ�$PHULFDQ�QHZVSDSHUV
VR� WKDW� WKH\� ZLOO� KDYH� D� ZLGH
VSUHDG� FLUFXODWLRQ� DQG� ,� ZLOO� VHQG
\RX� D� FRS\�RI� WKH�SDSHU�� 7KH\
PD\�UHDFK� WKH�H\HV�RI�PDQ\�ZKR
ZLOO� EHFRPH� LQWHUHVWHG�� ,� VKDOO� EH
KDSS\� WR� UHFHLYH� IURP� \RX� DW
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DQ\� WLPH�PDWWHU�ZKLFK� \RX�PD\
KDYH�IRU�JHQHUDO�FLUFXODWLRQ�DQG� LI
\RX� VKRXOG� VHH� ILW � WR� XVH� P\
VHUYLFHV� WR� IXUWKHU� WKH� DLPV� RI
WUXWK� LQ� WKH�FRXQWU\� WKH\�ZLOO� EH
IUHHO\�DW�\RXU�GLVSRVDO�SURYLGHG�
RI�FRXUVH�� WKDW� ,�DP�FDSDEOH�RI
UHFHLYLQJ�\RXU�LGHDV�DQG�WKDW�WKH\
FRQYLQFH�PH�RI� WKHLU� WUXWK�� ,�DP
D O UHDG\ � ZH O O � VD W L V I L HG � WKD W
0XKDPPDG�WDXJKW� WKH�WUXWK� WKDW
KH � SR LQ WHG � RX W � WKH � ZD\ � W R
VDOYDWLRQ� DQG� WKDW� WKRVH� ZKR
IROORZ� +LV� WHDFKLQJV� ZLOO� DWWDLQ� WR�
D FRQGLWLRQ�RI�HWHUQDO�EOLVV��%XW
GLG�QRW�-HVXV�&KULVW�DOVR� WHDFK
WKH�ZD\� "�1RZ� VXSSRVH� ,� VKRXOG
IROORZ� WKH� ZD\� SRLQWHG� RXW� E\
-HVXV��:RXOG�QRW�P\�VDOYDWLRQ�EH
DV� SHUIHFW O\ � DVVXUHG� DV� L I � ,
IRO ORZHG� ,VODP"� ,� DVN� ZLWK� D
GHVLUH� WR� NQRZ� WKH� WUXWK� DQG� QRW
WR�GLVSXWH�RU�DUJXH��,�DP�VHHNLQJ��
WKH� WUXWK� QRW� WR � GHIHQG� DQ\
WKHRU\¶��,�WKLQN�,�XQGHUVWDQG�\RX�WR
EH� D� IRO ORZHU� RI� WKH� HVDWHULF
WHDFKLQJV� RI�0XKDPPDG� DQG� QRW
ZKDW� LV� NQRZQ� WR� WKH� PDVVHV� RI
WKH� SHRSOH� DV� 0XKDPPDGDQLVP�
WKDW�\RX�UHFRJQL]H�WKH��WUXWKV�WKDW
XQGHUOLH�DOO�UHOLJLRQV�DQG QRW�WKHLU
H[RWHULF� IHDWXUHV� ZKLFK� KDYH
EHHQ� DGGHG� E\�PHQ�� ,� WRR� UHJUHW
YH U \ PXFK � W KD W � , � F D QQR W
XQGHUVWDQG� \RXU ODQJXDJH� QRU
\RX�PLQH��IRU�,�IHHO�TXLWH��VXUHG�WKDW�
\RX�FRXOG�� WHOO�PDQ\�WKLQJV ZKLFK
, PXFK�GHVLUH�WR�NQRZ��+RZHYHU�,
DP� LPSUHVVHG�WR�EHOLHYH�WKDW�*RG
ZLO O � SURYLGH� D� ZD\� LI� , � WU\� WR
GH�VHUYH� +LV� ORYH�� %OHVVHG� EH
+LV�KRO\� QDPH�DQG� ,� KRSH� WKDW
, PD\�KHDU�IURP \RX�DJDLQ��
DQG � W KD W � Z H � PD\ � V RPH
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GD\� PHHW� LQ� VSLU LW� HYHQ� LI� ZH
FDQQRW�PHHW�LQ�WKH�ERG\��0D\�WKH
SHDFH�RI�*RG�EH�ZLWK� \RX�DQG
ZLWK� WKRVH� ZKR� OLVWHQ� WR� \RXU
ZRUGV�� ,� 3UD\� WKDW� DOO� \RXU� KRSHV
DQG�SODQV�PD\�EH�UHDOLVHG�
� :LWK�UHYHUHQFH�DQG�HVWHHP�
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5HSO\�RI�WKH�DERYH�VDLG�OHWWHU�
'($5�6,5
, UHFHLYHG� \RXU� OHWWHU�� GDWHG� ��WK
RI� )HEUXDU\� ������ ZKLFK� SURYHG
LWVHOI� WR�EH� JUHDW� GHOLJKW� WR�P\
KHDUW DQG� D� VDWLVIDFWLRQ� WR�P\
DQ[LHWLHV�� 7KH FRQWHQWV� RI� WKH
OHWWHU� QRW� RQO\� LQFUHDVHG�P\� ORYH
WRZDUGV� \RX� WKDW� OHG�PH� WR� WKH
KRSH�RI�D�SDUWLDO�UHDOL]DWLRQ RI�WKH
REMHFW�ZKLFK� ,� KDYH� LQ� YLHZ IRU
ZKLFK�,�KDYH�GHGLFDWHG�WKH�ZKROH
RI�P\� OLIH� YL]�� QRW� WR� FRQILQH� WKH
VSUHDG�RI� WKH� OLJKW� RI� WUXWK� WR� WKH
RULHQWDO�ZRUOG�EXW��DV�IDU�DV�LW� OLHV
LQ P\� SRZHU� WR � IXUWKHU� L W � LQ
(XURSH� $PHULFD��	�&R��ZKHUH
WKH�DWWHQWLRQ RI� WKH�SHRSOH�KDV
QRW� EHHQ� VXIILFLHQWO\ DWWUDFWHG
WRZDUGV�D�SURSHU�XQGHUVWDQGLQJ
RI � W KH � W HDFK LQJV � R I � , V ODP�
7KHUHIRUH� ,� FRQVLGHU� LW� DQ�KRQRXU
WR� FRPSO\ ZLWK� \RXU� UHTXHVW�� DQG
KDYH� D� VWURQJ FRQILGHQFH� LQ� WKH
$OPLJKW\�&UHDWHU� :KR�LV�ZLWK�PH�
WKDW�KH�ZLOO�DVVLVW�PH LQ�JLYLQJ�\RX
D SH U IHF W � DQG� SHUPDQHQW
VDWLVIDFWLRQ�� ,� JLYH�\RX�P\�ZRUG
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WKH�FRXUVH�RI�DERXW� ILYH�PRQWKV�,
ZLOO�FRPSLOH�D�ZRUN�FRQWDLQLQJ�D
VKRUW�VNHWFK�RI�WKH�WHDFKLQJV�RI
WKH�$O�4XUDQ��KDYH� LW� WUDQVODWHG
LQWR�(QJOLVK�DQG�SULQWHG�DQG� WKHQ
VHQG�D�FRS\�RI�LW�WR�\RX��,�VWURQJO\
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